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FOR SALE

PRICE REDUCED
± 14,225 SF Single Tenant Net Lease

Walgreens    12 Years Remaining
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This is a confidential Memorandum intended solely for your limited use and benefit in determining whether you desire to express further interest in the 
acquisition of the Property. This Memorandum contains selected information pertaining to the Property and does not purport to be a representation 
of the state of affairs of the Property or the owner of the Property (the “Owner”), to be all- inclusive or to contain all or part of the information which 
prospective investors may require to evaluate a purchase of real property. All financial projections and information are provided for general reference 
purposes only and are based on assumptions relating to the general economy, market conditions, competition, and other factors beyond the control 
of the Owner and Lee & Associates. Therefore, all projections, assumptions, and other information provided and made herein are subject to material 
variation. All references to acreages, square footages, and other measurements are approximations. Additional information and an opportunity to 
inspect the Property will be made available to interested and qualified prospective purchasers. In this Memorandum, certain documents, including 
leases and other materials, are described in summary form. These summaries do not purport to be complete nor necessarily accurate descriptions of 
the full agreements referenced. Interested parties are expected to review all such summaries and otherdocuments of whatever nature independently 
and not rely on the contents of this Memorandum in any manner. Neither the Owner nor Lee & Associates, nor any of their respective directors, officers, 
affiliates, or representatives make any representation or warranty, expressed or implied, as to the accuracy or completeness of this Memorandum or 
any of its contents, and no legal commitment or obligation shall arise by reason of your receipt of this Memorandum or use of its contents; and you are 
to rely solely on your investigations and inspections of the Property in evaluating a possible purchase of real property.The Owner expressly reserves the 
right, at its sole discretion, to reject any or all expressions of interest or offers to purchase the Property, and/or to terminate discussions with any entity 
at any time with or without notice which may arise as a result of review of this Memorandum. The Owner shall have no legal commitment or obligation 
to any entity reviewing this Memorandum or making an offer to purchase the Property unless and until written agreement(s) for the purchase of the 
Property have been fully executed, delivered, and approved by the Owner and any conditions to the Owner’s obligations therein have been satisfied or 
waived.By receipt of this Memorandum, you agree that this Memorandum and its contents are of a confidential nature, that you will hold it and treat it 
in the strictestconfidence and that you will not disclose this Memorandum or any of its contents to any other entity without prior written authorization 
of the Owner or Lee & Associates. You also agree that you will not use this Memorandum or any of its contents in any manner detrimental to the 
interest of the Owner or Lee & Associates. If after reviewing this Memorandum, you have no further interest in purchasing the Property, kindly return 
this Memorandum to Lee & Associates.Disclaimer (c)2016 Lee & Associates - Los Angeles West, Inc.The information contained in this document has 
been obtained from sources believed reliable. While Lee & Associates does not doubt its accuracy, Lee & Associates has not verified it and makes 
no guarantee, warranty, or representation about it. It is your responsibility to independently confirm its accuracy and completeness. Any projections, 
opinions, assumptions, or estimates used are for example only and do not represent the current or future performance of the Property. The value of 
this transaction to you depends on tax and other factors which should be evaluated by your tax, financial, and legal advisors. You and your advisors 
should conduct a careful, independent investigation of the Property to determine to your satisfaction the suitability of the Property for your needs.

Confidentiality Agreement
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 Executive Summary
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Executive Summary

Price:

Current Net Operating Income:

Current Capitalization Rate:

Gross Leasable Area:

Lot Size:

Year Built:

Lease Type:

Rent Commencement:

Lease Expiration:

Options:

$7,600,000

$490,147

6.45%

14,225 SF

± 1.38 Acres (60,113 SF)

2005

Absolute Net Lease
 ( Zero Landlord Responsibilities )

April 7, 2005

April 30, 2030

Ten (10) Five (5) Year

Walgreens
9426 S 700 E
Sandy (Salt Lake City), UT 84070
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• Established national credit tenant on 25-year NNN lease (12 years remaining) plus Ten (10) Five (5) year renewal options

• Walgreen’s (NYSE: WBA, S&P: BBB) is the nation’s #1 pharmacy chain with revenue in excess of $117 billion, and over 

14,500 locations and over 385,000 employees

• Strong Store Sales

• Percentage Rent – 2% of gross sales excluding food and drug. 0.5% of gross sales of food & drug in excess of annual 

rent.

• Corporate signature absolute NNN lease

• Excellent location - located in Sandy, Utah an affluent suburb of Salt Lake City

• Located on a hard corner with over 50,000 cars per day

• Located within 3 miles from the Shops at South Town and just over 1 mile from Rio Tinto Stadium

• Attractive household incomes in excess of $100,000 per year within a 5-mile radius

• Low management/low hassle long-term NNN lease

• Attractive market financing available. For details, please contact the listing team, or Jeff Jacobsen at Broadway Capital, 

(310) 561-8123, jeff@broadwaycapitalpartners.com

Investment Highlights
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Walgreens Boots Alliance (Nasdaq: WBA) is the first global pharmacy-led, health and wellbeing enterprise with annual
revenues exceeding $117.35 and a Standard & Poor’s investment grade credit rating of “BBB” . The Company’s heritage of
trusted healthcare services through community pharmacy care and pharmaceutical wholesaling dates back more than 100 years.
Walgreens Boots Alliance is the largest retail pharmacy, health and daily living destination across the U.S. and
Europe. Together with its subsidiaries it has a presence in more than 25 countries and employs more than 385,000 
people. The Company is a global leader in pharmacy-led, health and wellbeing retail and, together with the
companies in which it has equity method investments, has approximately 14,500 stores in 11 countries as well as one 
of the largest global pharmaceutical wholesale and distribution networks, with more than 390 distribution centers
delivering to more than 230,000 pharmacies, doctors, health centers and hospitals each year in more than 20 countries. 
The Company has an unmatched pharmaceutical supply chain and procurement expertise,
offering customers innovative solutions and optimal efficiencies including diversified and robust
profit pools across the U.S., Europe and a unique platform for growth in developed and emerging markets
Walgreens Boots Alliance is included in Fortune magazine’s 2018 list of the World’s Most Admired Companies. This is the 
25th consecutive year that Walgreens Boots Alliance or its predecessor company, Walgreen Co., has been named to the list.

Tenant Information
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Site  Plan
Sand UT

Esri,  HERE, Garmin, © OpenStreetMap contributors
Sources: Esri, HERE, Garmin, USGS, Intermap, INCREMENT P, NRCan,

August 29, 2018
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1:1,431

The information depicted here is to be taken as an approximate fit in regards to the spatial position of the layers presented. This map is not intended to represent an actual field Survey of, nor establish the acutal relation between, any of the layers depicted here.
This map was created by the office of the Salt  Lake County Assessor, in cooperation with the off ices of Surveyor, Recorder, Auditor, and Information Services. Copyrigyht 2013, Assessor GIS.



9

 Area Overview
Sandy Utah

A suburb of Salt Lake City, Sandy Utah sits along the slopes of the Wasatch Mountain Range and is sought after for its picturesque 
scenery, safe neighborhoods, close proximity to Salt Lake, and convenient access to outdoor recreation. Eight ski resorts lie 
within close proximity of the city. Alta and Snowbird are less than 10 miles away and Park City, Brighton, and Solitude all lie 
nearby. Additionally, the mountains provide summer activities such as hiking, camping, rock climbing, mountain biking, and other 
outdoor recreation. The many small reservoirs and rivers in the Wasatch Mountains are popular for boating, fishing, and kayaking. 

Sandy is home to the Shops at South Town shopping mall; the Jordan Commons entertainment, office and dining complex; and the South 
Towne Exposition Center. It is also the location of the soccer-specific Rio Tinto Stadium, which hosts Real Salt Lake home games. Sandy 
City government revealed blueprints in the recent years to redevelop 1,100 acres of Sandy’s downtown area into a new resort-style city 
center over the next 25 years, adding high-rise multi-family residential buildings and office towers, while also renovating the Shops at 
South Town shopping mall. The plans will also add new multi-use trails, the new Hale Center Theatre, and other amenities. The city center 
project is named The Cairns, with the project stretching between 9000 South and 11400 South, and Interstate 15 to the TRAX Blue Line. 
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Local   Map
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Regional   Map

Salt Lake City

Sandy

Park City

Summit Park Solitude

Brighton

Alta



12

Amenity   Map

20,213 Seat Stadium
Major League Soccer Club

Real Salt Lake

South Towne
Expo Center

Exhibit Halls
Grand Foyer

Meeting Rooms

Plaza 9400
(19 Stores)

Sandy Village
Shopping Center

(94 Stores)

Alta View Hospital

69 Beds
21,830+ Patients

Annualy
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2016 Population

1 mile radius -14,642
3 mile radius - 124,886
5 mile radius - 289,984

2016 Median
Household Income

1 mile - $64,511
3 mile - $71,201
5 mile - $75,372

2016 Average
Household Income

1 mile - $74,689
3 mile - $91,088

5 mile - $100,247

2016 Households

1 mile - 5,007
3 mile - 71,201
5 mile - 75,372

Area  Demographics



Contact Us
 ALEKS TRIFUNOVIC, SIOR

PRESIDENT

310.899.2721
atrifunovic@leewestla.com

License #: 01363109

TOMMY ISOLA
ASSOCIATE

310.899.2709
tisola@leewestla.com
License #: 01974024

Lee & Associates Los Angeles West, Inc.

1508 17th Street, Santa Monica, CA 90404
www.leewestla.com • BRE # 001222000

CHRIS KIRK
MANAGING DIRECTOR
Colliers International

111 South Main Street | Suite 2200
Salt Lake City, UT 84111

License #: 5468557-SA00

Local Contact:


